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%:% Reports: Scenario 1

[/ How the Joint Venture Was 5u pposed to Work

French State Investment
Fund (FAIP)

Owns subsidiary

French Investment

Company (FICO) ‘

Owns 25% Oowns 75%

Pays $4m for

ferryand ownsit | | Via ' |==-=---- AB (Belgium)

Operates

Used for

Ferry Service
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[y  What Actually Happened

French State Investment Paid $4m into Mr Smith’s
E I Fund (FAIP) personal bank account in Malta

French Investment

Company (FICO) ‘

Owns 25% l J Owns 75% Owns

AB (Belgium) ::I:mrter I_]tcl
anama
[ Bought ferry for $2.6m ]

. . T
Ferry Service <———  Usedfor ——

“-—f—

Owns subsidiary
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Reports: Scenario 1

Main Reporting Purpose

Adverse Media

However, the ML structuring of
funds reported in OSINT is
visible in local accounts.

The SPs transaction monitoring

system failed to raise the alert.

Leading to Late Reporting
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Abela FZE (UAE)

Camilleri Holdings Ltd (MT)

€3m — Payable in instalments

Payment represents part settlement from
sale of shares in Cassar Airlines Ltd
(Cyprus) by Camilleri Holding s Ltd to
Abela FZE
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