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THE NRA - 5 REASONS WHY YOU SHOULD READ IT

It is a health check of the 
country and of the sector you 
belong to.

It can lead to a reconsideration 
of one’s business model and 
strategy.

It can guide internal 
remediation exercises and 
implementation of new 
controls.

It provides a direction as to the 
areas that your supervisor is 
going to focus on.

It is an obligation at law … but 
be selfish and do it for your 
own good and safety.
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A Health Check of the Country
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2018

2023

2018

2023

Money Laundering Terrorist Financing
2018 NRA – Main 

Predicate Offences

Tax Evasion

Organised Crime - Local

Drug Trafficking

Fraud

2023 NRA – Main 
Predicate Offences

Tax Evasion - Foreign

Tax Evasion - Local

Organised Crime - Foreign

Organised Crime - Local

Drug Trafficking

Fraud Local

Fraud - Foreign
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A Health Check of the Gaming & CASP Sectors
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2018 NRA Residual Risk

Land-Based Operators

Remote Operators

CASPs

2023 NRA Residual Risk

Land-Based Operators

Remote Operators

CASPs

2022 SNRA Residual Risk

Land-Based Operators

Remote Operators

CASPs

2022 SNRA 
TF Remote 
Operators

2023 NRA 
TF Remote 
Operators

2022 SNRA 
TF CASPs

2023 NRA 
TF CASPs
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The NRA & the Risk Based Approach
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❑What ML/TF risks is the subject person exposed to?

 - Customer Risk
 - Product, Service & Transaction Risk
 - Geographical Risk
 - Interface Risk
 - Other Risks

❑Are the mitigating measures preventing and/or detecting these risks?

❑What additional mitigating measures is the subject person to implement? 
What questions is it to ask its customers?
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Most Common ML/TF Threats across Sectors

Cash & Cash-
like Payment 

Methods

Land-
based – 

Cash

Remote – 
Vouchers 

& E-
wallets

Remote 
- 

Outlets

Smurfing 
& Mules

Unlicensed 
ActivityRemote 

- Crypto

Land-
based – 
Walk-

ins

Remote 
– 

Multiple/
Linked 

Accounts
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The Remote Gaming Universe

Collusion
(Own 

Room)
GAME TYPE

Table Games
P2P Games

Fantasy Sports

Transfer 
of Funds

GAME TYPE

Fixed Odd 
Betting

Match-
Fixing

Hedging
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The Land-Based Universe

Collusion
(Staff)

GAME TYPE

Table Games
P2P Games

Transfer 
of Funds

GAME TYPE

Fixed Odd 
Betting

Match-
Fixing

Hedging

GAME TYPE

Gaming 
Machines Manipulating 

Outcomes

Refining 
Opportunities
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STR Reporting as a Guage Risk – YE 2021

Total STRs 
– 7,218

Remote 
Gaming 
STRs – 
4,840

Land-Based 
STRs - 138

Trends from Remote Gaming Reporting

59 STRs  - min 1 MLT resident 

4,781 STRs  - no MLT resident 

Main reason for suspicion SOW/SOF 
issues

Suspected Predicate Offences 
Fraud & Tax Crimes

Main reporters – Betting (44%) 
& Casinos (33%)
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STR Reporting as a Guage Risk – YE 2021

Total STRs 
– 7,218

Remote 
Gaming 
STRs – 
4,840

Land-Based 
STRs - 138

Trends from Land-Based Gaming Reporting

88 STRs  - min 1 MLT resident 

50 STRs  - no MLT resident 

Main reason for suspicion SOW/SOF 
issues

Suspected Predicate Offences 
Unidentifiable
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The Virtual Asset Service Providers
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Foreign-
Based 

Customer 
Base

Remote 
On-

Boarding

Small 
Amounts 
Invested

Source of 
VAs/FIAT

Criminal 
Activity

Unexplained 
SoF

TF & 
Sanction 
Busting

Transaction 
Monitoring

(Pseudo) 
Anon.

Speed & 
Ease of 
Access

Wallets – 
Nature & 
Control

Counterpart 
Risk
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What are the FIAU Expectations?
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• The publication of the NRA is a trigger event - do undertake a review of your own BRA and related 
mitigating measures.

• No expectations that the BRA and any changes to the mitigating measures will be carried out in a few days.

• If you are subject to a supervisory engagement show us that you are working on the review.

• If you want to diverge from the assessment in the NRA, document your reasons and make sure they are 
valid ones.

• Hold information/training sessions for your directors, top management and interested officers and 
employees.

• Don’t generalise – make use of sub-categories and avoid de-risking … 
    and treat TF separately from ML.
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Financial Intelligence Analysis Unit fiumalta.org

Thank you!
jonathan.phyall@fiaumalta.org

legal@fiaumalta.org
queries@fiaumalta.org

If you need us, we’re here to help you!
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