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General Overview of the Process

 Issues to Address  
                    

     Part A: ML/FT Risks

     Part B: Collective Investment Schemes
      as Subject Persons

     Part C: Service Providers as Subject 
      Persons

The Implementing Procedures – Part II for Collective Investment Schemes & Related Service Providers

MFSAMASA

MBR FIAU

Subject 

Persons

▪ Published end October 2023

▪ Consultation period 2 months

▪ Finalised end February 2023

Timeline

Consultation Process



3

Part B: Collective Investment Schemes as Subject Persons

 

The Implementing Procedures – Part II for Collective Investment Schemes & Related Service Providers

Conditions Types Reliance

Monitoring Subscriptions in 

Kind

Anticipated 

Level
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Part B: Collective Investment Schemes as Subject Persons
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Nominee 
Relationship

Low Risk - 25%+ NAV / Voting Rights

Medium Risk – 10% NAV / Voting Rights 

High Risk – All investors & BOs
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Part B: Collective Investment Schemes as Subject Persons
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Declaration Identification

Timing Monitoring
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Part C: Service Providers as Subject Persons
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Determination of the customer

Customer risk assessment

Identifying the beneficial owner

Collective 

Investment 

Scheme
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Part C: Service Providers as Subject Persons
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25%+ of voting rights and/or of ownership interest (NAV)

Annual basis & trigger events

Equivalent to beneficial owners for trusts

Beneficiaries holding 25%+ of NAV and voting rights

General Partner – Control

Limited Partners – Ownership Interest (NAV)

Beneficial 

Ownership

-

Founder AND 

Investor Units
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Part C: Service Providers as Subject Persons
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CIS ‘A’ SICAV p.l.c

Mr ‘W’ Mr ‘Y’ Mr ‘Z’ Mr ‘X’

100 Founder Shares

Voting Rights

Nominal Value EUR 1

20 Founder Shares

Voting Rights

Nominal Value EUR 1

300 Investor Shares

No Voting Rights

NAV EUR 4.67

300 Investor Shares

No Voting Rights

NAV EUR 4.67

Beneficial Owner Beneficial Owner Beneficial Owner
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Part C: Service Providers as Subject Persons
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- Any significant influx of funds/assets

- Any unjustified request to liquidate assets / withdraw funds

- Any significant influx of funds/assets

- Regulatory breaches

- Any significant influx of funds/assets

- Increase in customers from new jurisdictions



Financial Intelligence Analysis Unit fiumalta.org

Thank you!
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